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First: Introduction A1@0J Vgl
The Customer wishes to open eSave ;9,8 s BV Qlwxll zio ,_J.n.o&.” ¥
Mudaraba Account with the Saudi 39 laiw) S92l -.LuJI §AJ a,)Laoll,
Investment Bank for the purpose of k99 Lluxll 9 acsgall & S lodiawl qusJ
investing the amounts deposited in the | a5l 289 alde . duwo SII a.o_,_,udl K>V

account in accordance with the provisions of

Islamic Sharia, Where the client and the

bank agreed, with full legal capacity, The

following:

Initial Disclosure Statement for the eSave

Mudaraba Account

* The return and the mechanism for its
calculation and distribution.

— The yield is 0.10%

— The deposit is calculated based on the
average monthly balance deposited in
the savings account.

— Profits are paid monthly bases on the
average monthly balance in the account,
provided there is a minimum of SAR
5,000 as the average monthly balance.

» Annual Equivalent Rate (AER)

- 0.10%

» Savings account fees

— There are no fees incurred by the
customer when opening or withdrawing
from the savings account.

» The scope and fields of investment for
the deposit amount

— The bank will invest the funds at its
discretion in its portfolio of Sharia-
compliant assets in available products
and other local Sharia-compliant
investment instruments (such as sukuk,
fixed deposits, and others)

» Spending limits

— There are no limits on the number of
withdrawals, deposits, or transfers
between the client's accounts.

* The minimum amount that must be
maintained to qualify for profits

— Average minimum is SAR 5,000

 Circumstances under which the
customer may forfeit the return

— Not maintaining an monthly average
minimum amount of SAR 5,000 In case
of account closure
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v ol ohagcul <l eSave Mudaraba Account Terms & Conditions
Second: Definitions olay il LG

The terms and expressions stated below will
have the meanings indicated against them
unless the context of the text requires
otherwise:

“Savings account”. means an account that
aims to make a profit, whereby the Bank
plays the role of investment manager by
investing the money of the customer
deposited in the savings account in
businesses bound by the “eSave Mudaraba
Savings Account” Terms and Conditions.
“Profit” means the amount in excess of the
invested amount minus any cost and
expenses, expressed as an annualized
percentage rate.

“The Bank’s Profit Proportion” means the
Bank’s share in the profit, as stipulated in the
first paragraph of the fourth clause of this

“The Customer's Profit Proportion”: means 9

the customer’s share rate in the profit
stipulated in the first paragraph of the fourth
clause of this T&C.

‘Investment cap” means the maximum
investment amount that an account holder
can invest in the Bank.

“Profit Determination Period” means the
period during which the account's average
balance meets the eligible capital
requirement and in which the Bank will
distribute the profit upon the end of it, as per
below:

Month - Starting from the beginning of the
Gregorian month and ending at its end, at
actual number of days

‘Investment Transactions” means the
investment operations that are Sharia
compliant, which the Bank undertakes
during the investment period.

Third: Savings Account T&C

The terms and conditions of the Main
Account shall apply to this document in all
that is not stipulated therein, and the
definitions mentioned in the main account’s
T&C have the same meanings stipulated
when used in this document.
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Fourth: The Provisions of Opening and

Operatlng the Account
. The profit proportion: In the event of
investment operations of profits, the
customer and the Bank are entitled to the
profits as per proportion agreed upon in
Table 1.

2. Investment Operations Scope: The Bank
is obligated to invest the funds deposited
in the Savings Account in banking
operations compatible with Islamic
Sharia.

3. Eligible capital: The profit is calculated on
the basis of the Saving Account average
monthly credit balance available during
the period as per balance requirements
given in Table 1. If the average monthly
balance of the customer is less than the
amount(s) as per Table 1, the customer
is not entitled to share the profit with the
Bank, as per the product policy.

4. Profits eligibility: the customer is entitled
to his/her profit proportion of the overall
profit at the end of each period as per
Table 1

5. Changing the customer’s profit rate: The
Bank has the right to change the
customer’s profit rate or profit ceiling rate
in which the customer will be informed 30
days before the start of the new period
through SMS or E-mail in addition to an
announcement published on the Bank’s
website and pop-ups in the customer’s
electronic account.

6. Withdrawal and deposit: The customer
may withdraw and deposit from/to the
Saving Account at any time, taking into
considerations the effect of his
withdrawal or deposit on the average
balance of the eligible account. The
average balance is calculated at the end
of the month by adding the end-of-day
balances for each day during the month
and dividing by the total number of days
in the month. Any cash withdrawal or
deposit on a particular day has an effect
on the day's closing balance which is
used to calculate the monthly average
balance.

7. The Bank invests in low risk investment
avenues based on the classification
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approved by the Treasury Department in
the Bank with the aim of reducing the
possibility of any losses.

8. The Bank will invest the funds at its
discretion in its assets portfolio that are
compliant with Sharia in available
products and other local investment
instruments that are compliant with
Sharia (such as instruments, fixed
deposits, etc.)

Fifth: Profit Sharing

1. The Bank and account holders agree that
the divisible profit will be shared between
the Bank and account holders as per the
profit sharing ratio agreed upon in Table

2. The account holders acknowledge in
advance that if the Bank contributes a
certain amount to the savings account,
then its contribution is considered as a
contribution other than those with open
accounts, and in its amount he/she is
entitled to a profit proportion like other
subscribers, and this is not his/her
entitlement to the profit as investor as per
Table 1.

3. The Bank and account holders agree that
the distributable profit in excess of the
expected profit rate agreed upon in Table
1 will be fully retained by the Bank.

4. Account holders hereby agree that the
Bank may agree on a different profit-
sharing ratio or expected profit rate or
profit ceiling rate with any one or more
account holders based on its sole
discretion. Such agreement by the Bank >
shall not give rise to any right whatsoever
to any other account holder(s) to seek
such rates.

5. The account holders further
acknowledge and agree that the
distribution by the Bank of its share of
profit to any one or more account
holder(s) shall not give rise to any rights
to the other account holder(s) to demand
such additional profit.

6. The customer bears responsibility for
paying zakat and its expenses, and the
bank will not be responsible for paying
zakat or bearing its expenses on behalf
of the customer.
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A o tiaulll & geall <Lill

Sixth: Loss Sharing

1. SAIB does not guarantee the profitability
of the account or no occurrences of
losses, in case of funds owners’ loss; the
Bank will bear the full loss if it is caused
by infringement or negligence on part of
SAIB or any of its officers. In other cases,
the Bank may partially or completely
ward off the loss of funds owners without
obligating it to do so.

2. Unguaranteed profits: The Bank does not
guarantee making profits from
investment operations, as these are
operations carried out in accordance with
Islamic Sharia and are subject to profit
and loss.

Seventh: General Conditions

1. Language: This T&C is drafted, made
and effected in Arabic Language;
therefore, this T&C shall be solely
interpreted based on the Arabic text.

2. Table 1 and any other tables may be
added later shall be considered an
integral part of this terms and conditions.

3. Any amendment or any notice under
these terms and conditions shall be
deemed to have been delivered in any of
the following cases:

a. Sending SMS via mobile phone or e-
mails to the customer’s addresses. In
addition to an announcement published
on the Bank’s website and pop-ups in the
customer’s electronic account.

b. Any amendments to Table 1 attached to
this T&C are considered effective and
known to account holders as they will be
notified by the Bank. Account holders
have a 30-day period from the date of this
notice to withdraw their investments. If
they fail to do that, this will be considered
as an acceptance of the amendments
which is made by the Bank in Table 1 and
these amendments are binding to all the
parties.

Eighth: Potential Risks

The customer is aware of all risks inherited

with this agreement that the customer may

be exposed to during the utilization of this
product which may include, inter alia, the
following:
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v oDl o] 2L eSave Mudaraba Account Terms Condltlons
1. Failure to disclose the customer a0 gl dlias ologles 9l olaiuel EaAd sl .2
information will may result in legal and A9 delwo J| S>9uw

reputational issues for the customer
2. Submission of fake / fabricated
documents and information will result
violation of law
Ninth: Customers Protection Principles and alo> aclgd9 soloy dolJl oSSVl @ lewl

Guidelines Terms o o eMazll
1. The customer acknowledges that he has uls 89199 %9 1,99 &bl 29 &l ol 8, .1
seen, read, understood and agreed to the aix, o8 29 | ol ol 13 by, / >9u

clauses / terms of this document , that the 8 <liJI olg ,ol.i.>§l|9 Jo_9).wJI b de>l e
bank has encouraged him to review these b Loz (waz9 ol) obluweiw] &l e 45|
terms and conditions and that the bank has Dgidl/ ,olS,>§lI9 g il
answered any queries (if any) related to

these terms and conditions/clauses.

2.The bank has the right to amend the o Jwadl 132 b9, [ dei Lo il §=.2
clauses / terms of this document upon dwa dlw,; JW> 0 ,_J..,\.o.dl Ay el g&L,!
notifying the customer of such amendment oMaw cau> ).o.aoﬂ Jooxoll agil® _J|
through an SMS sent to his registered . Jsasdl clld Ol oo s 30 L8 sg J..JI
mobile phone in the bank's records, 30 days

before the amendment validation. »

3. The customer acknowledges receipt of 0 a9,iS| 9l du9,9 duw pMiwl Jrosll 8,.3
either hard or soft copy of the terms / il 3 b i [ >9h
conditions of this document.
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A 1 Joaxl

i e Table 1
Table (1) (1) Joaxl

In addition to the terms and conditions of the 59UVl 55Vl Clws> p8>l9 by il LI
eSave Mudaraba Account, the account (gadSlg olluxll Clxol / wslo ol m_)La.oJL

holder(s) agree to the foIIowing Sl e
Condition Rate/auuill dl=Jl
The investment cap Urig;gé)i*fsi:ed S loiiw Yl adw
JlgoVl o diwdl (9 %(,00) e s Y
Expected costs and as jiiwol| ay)laolly alSHl
expenses Not more than (zero)% per year of the d=9gioll
joint funds
Profits exceeding the 100% i € b 2y
profit ceiling for the Bank 0 OHIFINY
Profits exceed the cap 0% waull e ol b ayy
for the account holder 0 oluxll Lo lal
Minimum monthly lougio o o >V axll
average balance amount wollaoll .\*.aJJI &lwo
required for profit SAR 5,000 e Joaxll dlay
eligibility Y
Profit payment Yl oé ;
frequeﬂc{/ Monthly - s i A RITRIR®
- d Lol H 5ol Gl 9 leiiwY 6sle]
Profit payout instructions = Reinvest in eSave Mudaraba Savings S p0lgs> ”l‘l’:L;Jl
Account o
Rates Details il ULy
Average Monthly Account Holder's Bank's Profit
Balance Proportion Proportion Prf%?eﬂmgﬁte
Soeidl o)l buwgio . ol wolo aa> | &)l e didl da> ChSl aaw
SAR 0 to0 4,999 0% 100% 0%
SAR 2,000 and 20% 80% 0.1%
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